Subsidized Home financing Program by REDF  

This program is intended to provide home finance to customers where the bank finances the customer and REDF subsidizes the profit amount or part of it. 

*The subsidy amount up to SAR 500,000 is based on the eligibility criteria set by REDF

· Subsidized housing finance for ready unit
· Self-construction product
· Off-Plan products

Features & Benefits:
· Fully Shariah compliant Products
· Finance period up to 25 years
· Joint finance is available for immediate relatives
· Free insurance coverage for compensation in case of death or permanent disability (God forbid)


About the program
Real Estate Consultant Service (Advisor System) 
A specialized team provides the one to one  services to the beneficiaries of both Real Estate Development Fund – REDF and the Ministry of Housing -MOH- with the objective of delivering a service that ensure the journey of obtaining a financing loan is convenient, efficient, fast and without obstacles. Also to encourage building a strong relationship with the beneficiaries to build trust and confidence with the beneficiaries to ensure he completes his financing journey without any obstacles. 
The following services are provided by the advisory:
· Check the beneficiary’s personal information & his update profile 
· Ensure the right documents are provided 
· Use the subsidiary calculator to offer an estimate of his financing loan and bankability  
· Provide consultancy on what is the REDF offering and what is the ultimate financing solutions that fit his need according to his financial status/DBR (Debt Burden Ratio)
The advisory provide the top 5 alternatives offers up to 90% accuracy of what each bank is after reviewing the data entered and documents provided, from the beneficiary , the advisory print out the bankability solvency certificate  and provided to beneficiaries to complete his journey with the banks to initiate his mortgage loan process. 

Mortgage Loan Programs :
1- Unit under construction ( Off plan ) 
Financing the purchase of a property under construction or the so-called (on the map) whether it is (villa, apartment, townhouse) through one of the Ministry of Housing projects and submitted through approved contractors and through one of the funding agencies participating in the program
2- Ready unit ; 
Is to finance the purchase of a ready-made property from the market whether it is (villa, apartment, residential building) or one of the projects of the Ministry of Housing ready unit through one of the financing partners  participating in the program.
3- home equity 
Is to finance the purchase of a ready  owned property with no mortgage or financing plan associated with it whether it is (villa, apartment, residential building) through one of the financing partners  participating in the program. * This product description need to be reviewed as it has specific conditions and requirement, I suggest to review REDF training material, more details can be found there.
Self-construction  
Self-construction for those who own land and want to build their home as they wish, through real estate financing in installments through the funding agencies participating in the program.

How the Advisor System work :
Its it an engine setting that content RAC - Risk Accepting Criteria from the lenders   , with integration system with SIMAH , including the Real Estate Development Fund – RRDF programs , it’s bring an out put with correct result for maximum loan amount , that let the beneficiaries eligible for mortgage loan based on this correct information .
This system is the most popular now in KSA for real estate. 
Its bring the beneficiaries in the system for his house dream throw the internet without going to the Bank's to ask for how much he will get loan for his mortgage .
Also this system like the web site :
https://www.trulia.com/CA/Los_Angeles/
[bookmark: _GoBack]the beneficiaries can choosing also the mortgage after he knows the amount of his loan , and directly the broker will call him , our thwore the internet ( live chat ) for more details our support . we call this project win win situation , because all the part are wining them business . 
below are the small explanation for how the system is work . 
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